RS ‘ above'ddecribed o foer lots; that
T id peemises.al ‘clear:of a afeﬂ: dlenm'lmncm that the' llmmmh hwfully empowered 10 con-
.~ vey.or encumber- the same; md the W forever. defend the' raid premises unto the’ Modpuee, 'Hs successors md assi
d agai the Mortgn : X the ‘thereof, -
ey o

&mtthhe ﬂleeeurclheM ms whic | ere or. & &‘Opuﬂﬂd'h
.-Mortgagee, for the plymE:nt‘::f taxes,: or public assessments, glurd insurapes ‘prem ngun or.other such. p ummnt to the
‘provisions of thlr mor‘tg:'f; “and also for any: loans or advances that may fter be by the Mort ‘lfagee to the :ceﬁngor nnder
- llh:“m .{L .lﬂﬁz%?f hmo&S‘:u't:tﬂCudhn. ‘a8 amended; i b and ru::ds,so ‘adval
“in P! same rate or rates as provided pots- unle: qtbuwhepped parties and shall

ofthuumsa?ee. isetnwrmn = _ ‘
: hcther" existing or herenfter to be erected in
and M o Bty oot e e e the Morummoos. ]
‘Mol y. ussign'' the policy or ‘insurance’ e Mortgagee: an
! by the.hr:gt‘uo‘.gae should it %0 rguire and shall include’loss paygble clauses in;favor of. the
-Mortgagee; and in’ ‘ immediate notice thereof to the Mortgagee by registered mail; and should the
; Mortgagor. at any time ail said premises or fall to; pn:f the Eremiumr for such insurance; then the Mortgages may cause
. _'such Improvements to. be of tself for the. ¢ f. such’ th_inte
" hereinabove provided: .

Do k‘z i | impros 1 “repair,} or fa
- 50, the Mortgagee mny, at its option, enter upon said premhet and make 'v&atever repairs are - are técessary. and chargc lhe"expenm for such
repnlnlto the mortgage debt and eol.!eot the same, under thls mogtmge, ‘wit.h lnterut u herelmbove providcd. Vgt

That the Mortgagee may uLany tice. requlre the hrumee end mnintemnne of huuranee pon th ‘life of nn persan obli

under lhe lndebtedness secured here e ‘debt, “with- the , Moitgagee. as ben ic , and it the"
t othi ‘paid; aid shall becomé'a the mortzag

- - 8. That Mortgagor nurecl to pay all tuu end other public urecsmen!s levied -a the mortgaged preml.m on o before th
.. due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedintely upon payment, and should the Mort
o ggor ‘fail to pay such taxes and assessments when the samé shall fall due, the Mortgagee may, at’its-option, pay the same and eharge:

. the amounts so paid to the mortgage dcbt ancl colléct lhe same under this mortgage,. wlth interest as above. provided. :

ST That 1f this m ge seciires a “construction’ loan”, the Mortganor agress that the prlnc.{pal amount of the ihdebtedneu herebyr
secured shall be disb o the Mortgagor {n periodic paymenu as construction’ progresses, in 'zecordance with . the termy and condi-,
T tions ‘of -a Construcuon Loan Agreement which Is separate er.ecuted but [s made a part of ‘this d " inco ted hereln b,

: 8 at the Mortgngor will ‘not further encumber the premises above deseribed wilhout the prior consent ‘of the Mort
o should the Mortgagor so encumber such premises, the Mortgagee, may;. at its option,. declare the Indebledneu hereby lecureﬁ
. immediately due. nnd payable and may. Lnstitute any proeeedinp necessary, to, oollect safd. indebted B ,_ L

9. That shoukl the Morigngor dienate the rnortﬁ:ged pretnkee by Contract of Sale, Bonrl for Titlc. or Deed of Comeynnce, and '

to hg

the within morigage indebtedness-is not pald in full,: the ‘Mortgagor or his. Purchaser shall be required to file' with .the Assoclation an
application’ for.an assumption of the mortgage. indehted ness, pay the reasonable cost ‘as required by the Association for processing the

- atsumption, furnith the Association with a’copy of the Contract of Sale,: Bond .for Thtle, or-Deed. of Conveyance, and have the interest
rate on. the loan: balance. existing at-the time of. transfer modified by increasing the interest rate on the said loan balance to. the, maxi
mum rate per annum permitted to be.charged at. that time by lpﬁlicable South Carolina law, or a lesser incregse in interest rate ai ma
be determined by the Association, The Auocintion wlll notify ortgagor or his purchaser of the new interest rate and monthly pay

* ments, and wﬂl mail him:a new passbook, Shoul e Mort eﬁ ,.or: his’ Purchaser, -fail: to comiply with: the provisions of the within

- .paragraph, the Mort, agee, at ity option, may ﬂ tedness hereby secured to be Immediately. due and payabls. and .may :
inftltute any. plngs necessary to collect said: lndeb

.10, That should the Mortgagor fail to’ mike paymentl "of principal and Interést as'due on the promissory note and the same ihall bd
unpaid:for a. period.of thirty:(30) days, or if there should: be any failure to comply with and ablde by any by-laws or. the charter of
: the Mortgagee, or any stipulations’ set ott in Ihl.s mortmtﬁ. the Mort“?ngee at its option, may write to the Mortgagor at his last known -
,nddrels zivlng him thirty (30) days in.which said default and should the Mortgagor fail to rectify said default within the‘-
--said thirty deys, the Mortgagee, may, at its optlon, {ncrease the Interest rate on the loan balance for the remaining la-ni of the loa B
»: for, a lesser term to the maximum, rate_per- dnnum permitted to be charged “at. that ‘time by, a edpllcnhle South X:
inenme rate as may. be determ{ned by the Association.. The monthly payxﬂenu will be ndjnst nccordin gly.

1L That should the Mortgagor fall to make puymenu of srinclpal ‘and interest as due on the promlssory note and should nny :

; nstalimen t become: past due_for 4 period in excess of 15- lyl. the, Mortgagee may collect a “late charge™ not to.exceed an _amount

' %ul;l to: i;ive (5%21 .per centum ‘of any such past’ due installment in order to cover. the extra expcnse incident to tho handlinz of
quent paymen b e .

o 12. That the Moﬂgagor hereh assigns to the Mort agee, itl successors and nss zns all tﬁc !ssue-.' and profl!s uccruing from
- the mortgaged premises, retaining the rlght to collect the same so long as the debt herehy. secuned is not in nrrears © lﬁmmmt. but
" should any part of. the ncip indebledness. or 4ntetest, taxes, or fire insurance premi be,past due and.unpaid, the Morigagee -

b . may without notice or further ing take over. the morlg:ged premises If they shall be’occupiad by a tenant or tenants, and
8 58

s and should said premises at the time of such default be occupi

o equal to the premiums that will

-+ collect sald rents and ;Eroﬂts and appl me to the indebtedness herehy sécured, without Yability to hecount for anything more:

g lhan the rents and pro iu actally. col ccted the .cost of eolleet:on. and any tenant s, authorized, upon request by Mor!zanee. to

make all-rental payménts direct to the' Mortgeﬁee withnut Habil§ .,3’ to the Mortgegor, until notified to the contrary by  the Mortgagee; .

the Mortgagor, the Mortgagee may apply- to' the Judge of the’

- County Court gr to any Judge. of the. Court of Common le who shall be resident or presiding in the county aforessfd for the appoint-
ment of & recelver with atthority to take possession” of said premjses ‘and: collect such rents and profits, applying sald rents, after pay.

eg:d costof llection, mortgage debt wlthout lhbﬂity to account for nythlng more . than the renls and profils actually. -

co ' - .

S5 L Thnt the’ Mortga on, mny requlre the Mortgagor to pay to th ,Mortga ee, ‘on lhc ﬂrst dny uf ench rncmlh until the e

" note secured hereby is I'ully paid !he foﬂow{nﬁrum in'addition to_the payments'of-principnl and' interest provided in said note: a gum - T

ue and payable on policies of mortga éze mmmnty insurance (if applicable), fire and cther

- hazard' insurance covering the mortgnked property, plug taxes, nnd auasmenls next
the Mortgagee) less pll sums already paid therefor. dlvidcd by the numbér of months to elapse hefore one month prior to the date when”
such premiums. taxes. and assessments will be due and payable, such sums: to be held hy Mortgagee to pay said premiums, taxes and -
special assessments. Should thete pn{rgenu exceed the amount of- payments +hetudlly made by the Mortgagee for taxes, assusmenu. or -
insurance premiumy, the excess may be credited by the. Moﬂa‘tm .on u secimt payménts to be made by the Mortgagor; if, however, -
.sald sums shall be Insufficient to make sald payments. -when; the same sh ma dueand. payable,. the Mortgagor shnh pay. to the .

! Mort;;ageo any amounts necessary to make up the deficlen 'l‘heMortzuknﬂ further dgrees that ‘at the end of ten years from the date - -

Mortgages mdy, at its option, a:ﬁ,ly for renewal n.?moﬂmxe Fuaranty or nlmllar insurance (If applicable} covering the balatice

, then’ remninlng due on the mortage:debt, ‘and the!Mortgagor may. ret fts’ optio "pay. the single premium required for the Temaining - .

- years of the term. of the- Mortgegee,may pay stich premiim:and the. mortgage debt. in-which event the Mortgagor shall -
repay. to ‘Moartgagee sich' premiumipaym th cst, at: {be” rate tpecilied in #aid promissory nate, n equal munthly installments: -

.. over the remaining payme,

ue on Lthe mortgaged premises {all as estimated by,:‘



